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Independent Auditors’ Report 

 
 
 
Board of Trustees 
Canyon Lake Community Library District 
 
 
Opinions 
 
We have audited the accompanying financial statements of the governmental activities and each 
major fund of the Canyon Lake Community Library District (the District) as of and for the year 
ended June 30, 2023, and the related notes to the financial statements, which collectively 
comprise the District’s basic financial statements as listed in the table of contents. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities, and each major fund of the District 
as of June 30, 2023 and the respective changes in financial position and where applicable, cash 
flows, thereof for the year then ended in conformity with accounting principles generally accepted 
in the United States of America. 
 
Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America.  Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report.  We are required 
to be independent of the District and to meet our other ethical responsibilities, in accordance with 
the relevant ethical requirements relating to our audit.  We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinions. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the District’s 
ability to continue as a going concern for twelve months beyond the financial statement date, 
including any currently known information that may raise substantial doubt shortly thereafter. 
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Auditors’ Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinions.  Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards will always detect a material misstatement when it exists.  The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks.  Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the District’s internal control.  Accordingly, no such opinion is 
expressed. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 
 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the District’s ability to continue as a going concern for a 
reasonable period of time. 
 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 
 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and budgetary comparison information be presented to supplement the basic 
financial statements.  Such information is the responsibility of management and, although not a part of 
the  basic  financial  statements,  is  required  by  the  Governmental  Accounting Standards Board, who 



considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management 
about the methods of preparing the information and comparing the information for consistence 
with management's responses to our inquiries, the basic financial statements, and other knowledge 
we obtained during our audit of the basic financial statements. We do not express an opinion or 
provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 

Other Information 

Management is responsible for the other information includep. in the annual report. The other 
information comprises the introductory and statistical sections but does not include the basic 
financial statements and our auditors' report thereon. Our opinions on the basic financial 
statements do not cover the other information, and we do not express an opinion or any form of 
assurance thereon. 

In connection with our audit of the basic financial statements, our responsibility is to read the other 
information and consider whether a material inconsistency exists between the other information 
and the basic financial statements, or the other information otherwise appears to be materially 
misstated. If, based on the work performed, we conclude that an uncorrected material 
misstatement of the other information exists, we are required to describe it in our report. 

~e::.~~~z~ 
Austin, Texas 
November 14, 2023 
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Canyon Lake Community Library District 
 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 
In this section of the Annual Financial Report, we, the managers of Canyon Lake Community Library District 
(the District), discuss and analyze the District's financial performance.  Please read it in conjunction with the 
independent auditors' report on page 1, and the District's Basic Financial Statements, which begin on page 10. 
 
FINANCIAL HIGHLIGHTS 
 

 Sales tax revenue of $1.8 million is $128 thousand greater than the prior fiscal year total of $1.7 
million, a 7.5% increase. 

 

 The District’s combined totals of cash and cash equivalents and investments decreased by $520 
thousand during the year ended June 30, 2023 as of the result of the purchase of land for expansion in 
the amount of $1.25 million. 

 

 Net position of the District increased by $826 thousand during the period. 
 

 The District’s bonded debt liability decreased from $2.2 million to $2.1 million a decrease of $119 
thousand. 

 

 The District offers a mandatory retirement benefit to all employees.  This is through Texas County and 
District Retirement System (TDRS).  Both the District and employees contribute 5% of wages into the 
fund. 

 

 In the past, the District has relied heavily on postage for Interlibrary Loan services.  This year, the 
District entered into a courier agreement that replaces most of those postage costs.   

 

 The District purchased additional property totaling $1.25 million (16359 South Access Road) for 
future expansion of the District without accruing additional liabilities. 

 

 As the service population continues to grow, the District has increased its staffing to meet those needs 
by increasing part-time hours and adding one full-time position during the period. 
 

 While also meeting the growing attendance numbers at our programs, the District’s programming 
budget has also expanded to allow for additional programming during Summer Reading when rooms 
have been at capacity for popular performers. 
 

 In-person fundraisers held by Friends of the Library were able to resume entirely which resulted in 
additional income.  Some of these donations went to upgrading our Audio-Visual port connections to 
HDMI (High-Definition Media Interface) in meeting rooms, new sound mixer equipment for concerts, 
as well as concert payment for some of the larger concerts. 
 
 

USING THIS ANNUAL REPORT 
 
This annual report consists of a series of financial statements.  The government-wide financial statements 
include the Statement of Net Position and the Statement of Activities on pages 10 through 11.  These provide 
information about the activities of the District as a whole and present a longer-term view of the District's 
property and debt obligations and other financial matters.  They reflect the flow of total economic resources in 
a manner similar to the financial reports of a business enterprise. 
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Fund financial statements, starting on page 12, report the District's operations in more detail than the 
government-wide statements by providing information about the District's most significant funds.  For 
governmental activities, these statements tell how services were financed in the short term as well as what 
resources remain for future spending.  They reflect the flow of current financial resources and supply the basis 
for tax levies and the appropriations budget.  For proprietary activities, fund financial statements tell how 
services of the District were sold within the District or to external customers and how the sales revenues 
covered the expenses of the services. 
 
The notes to the financial statements starting on page 16 provide narrative explanations or additional data 
needed for full disclosure in the government-wide statements or the fund financial statements. 
 
 
Reporting the District as a Whole 
 
The Statement of Net Position and the Statement of Activities 
 
The analysis of the District's overall financial condition and operations begins on page 10.  Its primary purpose 
is to show whether the District is better off or worse off as a result of the year's activities.  The Statement of 
Net Position includes all the District's assets and liabilities at the end of the year while the Statement of 
Activities includes all the revenues and expenses generated by the District's operations during the year.  These 
apply the accrual basis of accounting which is the basis used by private sector companies. 
 
All of the current year's revenues and expenses are taken into account regardless of when cash is received or 
paid.  The District's revenues are divided into those provided by outside parties who share the costs of some 
programs, such as library fines and fees, and revenues provided by taxpayers.  All the District's assets are 
reported whether they serve the current year or future years.  Liabilities are considered regardless of whether 
they must be paid in the current or future years (such as accrued legal fees). 
 
These two statements report the District's net position and changes in it.  The District's net position (the 
difference between assets and liabilities) provides one measure of the District's financial health, or financial 
position. Over time, increases or decreases in the District's net position is one indicator of whether its financial 
health is improving or deteriorating.  To fully assess the overall health of the District, however, you should 
consider non-financial factors as well, such as changes in the District's property tax base and the condition of 
the District's facilities. 
 
In the Statement of Net Position and the Statement of Activities, the District has only one type of activity: 
 

 Governmental activities–Most of the District's basic services are reported here, including the general 
government and library services.  Sales and use taxes and fees finance most of these activities. 

 
 
Reporting the District's Most Significant Funds 
 
Fund Financial Statements 
 

The fund financial statements begin on page 12 and provide detailed information about the most significant 
funds–not the District as a whole.  Laws and contracts require the District to establish some funds, such as 
grants.  The District's administration establishes other funds to help it control and manage money for particular 
purposes.  The District has only governmental fund type of funds and within that only one fund – the General 
Fund.  
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Governmental funds–Most of the District's basic services are reported in governmental funds, i.e. the General 
Fund.  These use modified accrual accounting (a method that measures the receipt and disbursement of cash 
and all other financial assets that can be readily converted to cash) and report balances that are available for 
future spending.  The governmental fund statements provide a detailed short-term view of the District's general 
operations and the basic services it provides.  We describe the differences between governmental activities 
(reported in the Statement of Net Position and the Statement of Activities) and governmental funds in 
reconciliation schedules following each of the fund financial statements. 
 
 
GOVERNMENT-WIDE FINANCIAL ANALYSIS 
 

Below are comparative figures for fiscal year 2023 to fiscal year 2022.  Our analysis focuses on the net position 
(Table I) and changes in net position (Table II) of the District’s governmental activities. 
 

Net position of the District's governmental activities increased from $3.4 million to $4.2 million.  Unrestricted 
net position – the part of net position that can be used to finance day-to-day operations without constraints 
established by debt covenants, enabling legislation, or other legal requirements – was $1.8 million at June 30, 
2023. 
 
 

2023 2022

Current and other assets 2,020 2,553
Net pension asset 13 18
Deferred outflows related to pension 35 10
Capital assets 4,214 2,998

Total Assets 6,282 5,579

Bonded debt liabilities 2,080 2,199
Deferred inflows related to pension 1 11
Net pension liability 0 0
Other current liabilities 20 14

Total liabilities 2,101 2,224

Net position:
Invested in capital assets, net of related debt 2,134 799
Other 0 0
Restricted for debt service 210 197
Unrestricted 1,837 2,359

Total net position 4,181 3,355

Activities

Table I
Canyon Lake Community Library District

NET POSITION
in thousands

Governmental
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2023 2022

Revenues:
Program revenues:

Charges for services 13 13
Operating grants 4 4

General revenues:
Sales taxes 1,829 1,701
Investment Earnings 73 6
Donations 54 50
Miscellaneous 0 0

Total Revenues 1,973 1,774

Expenses:
General government 10 9
Library 1,095 972
Debt Service 42 49

Total Expenses 1,147 1,030

Increase/Decrease in net position 826 744

Activities

Table II
Canyon Lake Community Library District

CHANGES IN NET POSITION
in thousands

Governmental

 
 
 
The cost of all governmental activities this year was $1.1 million.  The Statement of Activities on page 11 
shows the amount that our taxpayers ultimately financed for these activities through District sales tax revenue 
of $1.8 million. 
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FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS 
 
The District uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements, bond covenants, and segregation for particular purposes. 
 
Government funds.  The focus of the District’s governmental funds is to provide information on near-term 
inflows, outflows, and balances of spendable resources.  Such information is useful in assessing the District’s 
financing requirements.  In particular, assigned and unassigned fund balance may serve as a useful measure of 
the District’s net resources available for spending at the end of a fiscal year. 
 
As of the end of the current fiscal year, the District’s governmental funds reported combined ending fund 
balance of $2 million. 
 
The general fund is the only operating fund of the District.  As a measure of the general fund’s liquidity, it may 
be useful to compare both assigned, and unassigned fund balance and total fund balance to the total fund 
expenditures.  Fund balance represents 66 percent of annual expenditures. 
 
The total fund balance of the District’s general fund increased by $595 thousand.  Key factors to this change 
are as follows:  
  

 Sales tax revenue of $1.8 million 
 
 Expenditures of $2.5 million 

 
The District’s total general revenues were $2 million.  A significant portion, $1.8 million or 93 percent of the 
District’s revenues comes from sales tax. 
 
 
GENERAL FUND BUDGETARY HIGHLIGHTS 
 
The District’s original approved budget totaled $1.4 million compared to $1.1 million of the previous year.  
The budget was amended in 2023.  This amendment increased Supplies by $4 thousand. 
 
 
CAPITAL ASSET ADMINISTRATION 
 
As of June 30, 2023, the District had $4.2 million invested in land, library building, collection materials, 
furniture, and office equipment. 
 
The District entered into an interlocal cooperative agreement with the County of Comal to construct this stand-
alone library facility as detailed in Note D. 
 
 
ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES  
 
Sales tax receipts have increased by 10.8% this year.  The budget for the coming year is based on a 4% growth 
in sales tax revenues.  The budget for the year 2023-2024 includes increased spending on additional staff 
members and staff benefits, increased programming expenses, as well as adding a bookmobile and outreach 
services to the community.  
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At present, the District’s financial position is healthy in part as a result of the continued increase in sales tax 
revenue.  However, we are uncertain what effect the drought and inflation will have on the District’s income 
in the coming year.  The trustees will continue to monitor the District’s finances monthly as they have always 
done. 
 
 
CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with 
a general overview of the District's finances and to show the District's accountability for the money it receives.  
If you have questions about this report or need additional financial information, please contact the Business 
Office at Canyon Lake Community Library District, Tye Preston Memorial Library, 16311 S. Access Road, 
Canyon Lake, Texas 78133. 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

BASIC FINANCIAL STATEMENTS 
 
 



Governmental

Activities Total

ASSETS

    Cash and Cash Equivalents 1,475,373$ 1,475,373$ 

    Due from State - Sales Tax 330,713      330,713      

    Depsit held by Comal County 210,243      210,243      

    Accounts Receivable 3,284          3,284          

         Total Current Assets 2,019,613   2,019,613   

    Capital Assets (net):

       Land 1,374,507   1,374,507   

       Artwork 15,350        15,350        

       Work in Progress 27,298        27,298        

       Building and Improvements 2,566,373   2,566,373   

       Equipment 7,444          7,444          

       Furniture -                  -                  

       Collection 223,079      223,079      

         Total Capital Assets 4,214,051   4,214,051   

    Net Pension Asset 12,912        12,912        

               TOTAL ASSETS 6,246,576$ 6,246,576$ 

DEFERRED OUTFLOWS OF RESOURCES

    Deferred Outflows Related to Pension 34,942$      34,942$      

            TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 6,281,518$ 6,281,518$ 

CURRENT LIABILITIES

    Accounts Payable 19,537$      19,537$      

    Bonds Payable 120,000      120,000      

            TOTAL CURRENT LIABILITIES 139,537$    139,537$    

NONCURRENT LIABILITIES

    Bonds Payable 1,960,000$ 1,960,000$ 

    Net Pension Liability -                  -                  

            TOTAL NONCURRENT LIABILITIES 1,960,000$ 1,960,000$ 

DEFERRED INFLOWS OF RESOURCES

    Deferred Inflows Related to Pension 648$           648$           

NET POSITION

    Invested in Capital Assets, Net of Related Debt 2,134,051$ 2,134,051$ 

    Restricted for Debt Service 210,243      210,243      

    Unrestricted 1,837,039   1,837,039   
            TOTAL NET POSITION 4,181,333$ 4,181,333$ 

            TOTAL LIABILITIES AND DEFERRED INFLOWS OF RESOURCES
              AND NET POSITION 6,281,518$ 6,281,518$ 

The accompanying notes are an integral part of this statement.
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CANYON LAKE COMMUNITY LIBRARY DISTRICT
Statement of Net Position

June 30, 2023



Operating

Charges for Grants and Governmental

Expenses Services Contributions Activities Total

FUNCTIONS/PROGRAMS

   Government Activities:

       General Government 10,043$     -$             -$              (10,043)$     (10,043)$     

        Library 1,095,290   13,348      4,145         (1,077,797)  (1,077,797)  

        Debt Service 41,792       -              -                (41,792)      (41,792)      

            Total Governmental Activities 1,147,125   13,348      4,145         (1,129,632)  (1,129,632)  

                  TOTAL 1,147,125$ 13,348$     4,145$        (1,129,632)$ (1,129,632)$ 

   General Revenues:

       Sales Taxes 1,829,051   1,829,051   

       Investment Income (Note B) 72,589       72,589       

       Donations 54,406       54,406       

       Other Revenues -               -               

            Total General Revenues 1,956,046   1,956,046   

Changes in Net Position 826,414     826,414     

Net Position - Beginning of Year 3,354,919   3,354,919   

Net Position - End of Year 4,181,333$  4,181,333$  

The accompanying notes are an integral part of this statement.
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Changes in Net Assets

Net (Expense) Revenue and

CANYON LAKE COMMUNITY LIBRARY DISTRICT

Statement of Activities

For the Year Ended June 30, 2023

Program

Revenues



ASSETS

    Cash and Cash Equivalents 1,475,373$         

    Due from State - Sales Tax 330,713             

    Deposit held by Comal County 210,243             

    Accounts Receivable and Prepaid Items 3,284                

               TOTAL ASSETS 2,019,613$         

LIABILITIES AND FUND BALANCES

    Accounts Payable and Accrued Expenses 19,537$             

               TOTAL LIABILITIES 19,537$             

FUND BALANCES

        Unassigned 2,000,076$         

                 TOTAL FUND BALANCES 2,000,076$         

                 TOTAL LIABILITIES AND FUND BALANCES 2,019,613$         

The accompanying notes are an integral part of this statement.
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CANYON LAKE COMMUNITY LIBRARY DISTRICT

Balance Sheet - Governmental Funds

June 30, 2023



Total Fund Balance - Governmental Fund 2,000,076$         

      Amounts reported for governmental activities in the Statement of Net Assets are

      different because:

      Governmental funds do not report the balance of outstanding debt.  However, in the

      Statement of Net Position outstanding bonded debt is reflected. (2,080,000)         

      Net pension asset is not reported in the funds. 12,912              

 

      Deferred outflow related to pension is not reported in the funds. 34,942              

      Deferred inflow related to pension is not reported in the funds. (648)                 

      Capital assets used in the operation of governmental funds are not financial resources

      and, therefore, are not reported in the Governmental Fund Balance Sheet.  These assets

      consist of the following:

       Land 1,374,507          

       Artwork 15,350              

       Work in Progress 27,298              

       Building and Improvements 3,767,154          

       Equipment 103,674             

       Furniture 337,140             

       Collection 992,525             

       Accumulated Depreciation (2,403,597)         

Net position of governmental activities 4,181,333$         

The accompanying notes are an integral part of this statement.
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CANYON LAKE COMMUNITY LIBRARY DISTRICT

Reconciliation of the Governmental Funds Balance Sheet

June 30, 2023

to the Statement of Net Position



REVENUES

    Sales Taxes 1,829,051$         

    Service Fees 13,348              

    Investment Income (Note B) 72,589              

    Grants 4,145                

    Contributions 54,406              

               TOTAL REVENUES 1,973,539          

EXPENDITURES

    General Government 10,043              

    Library 972,041             

    Debt Service 160,542             

    Capital Outlay 1,369,118          

               TOTAL EXPENDITURES 2,511,744          

    Net Change in Fund Balance (538,205)            

    Fund Balance - Beginning of Year 2,538,281          

    Fund Balance - End of Year 2,000,076$         

The accompanying notes are an integral part of this statement.
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CANYON LAKE COMMUNITY LIBRARY DISTRICT

Statement of Revenues, Expenditures and Changes in Fund Balances

For the Year Ended June 30, 2023

Governmental Funds



Net Change in Fund Balance - Total Governmental Funds (538,205)$        

      Amounts reported for governmental activities in the Statement of Activities are

      different because:

      Governmental funds report debt principal as expenditures.  However, in the Statement

      of Activities it reduces outstanding debt.  This activity is reconciled as follows:

      Principal on debt is recorded as an expenditure in the funds not a liability reduction. 118,750          

      Governmental funds do not record pension liabilities, therefore, the change in the net

      penison liability is not recorded in the funds. 47,206            

      Governmental funds report capital outlays as expenditures.  However, in the Statement

      of Activities, the cost of those assets is allocated over the estimated useful lives and is

      reported as depreciation expense.  This activity is reconciled as follows:

      Cost of assets capitalized 1,369,118        

      Depreciation Expense (152,744)         

Change in Net Position of Governmental Activities - Statement of Activities 844,125$         

The accompanying notes are an integral part of this statement.

15

CANYON LAKE COMMUNITY LIBRARY DISTRICT

Reconciliation of the Statement of Revenues, Expenditures and Changes in

For the Year Ended June 30, 2023

Fund Balances of Governmental Funds to the Statement of Activities



CANYON LAKE COMMUNITY LIBRARY DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

For the Year Ended June 30, 2023 
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A. Summary of Significant Accounting Policies 
 

The basic financial statements of Canyon Lake Community Library District (the “District”) have been 
prepared in conformity with accounting principles generally accepted in the United States of America 
(“GAAP”) applicable to governmental units.  The Governmental Accounting Standards Board 
(“GASB”) is the accepted standard setting body for establishing governmental accounting and financial 
reporting principles. 

 
1. Reporting Entity 

 
The District’s Board of Trustees (the “Board”), a five-member group, has governance 
responsibilities over all activities related to the District.  The Board is elected by the public and 
has the exclusive power and duty to govern and oversee the management of the District.  The 
District receives funding from a local sales and use tax, as well as other sources and must comply 
with the requirements of Chapter 326 of the Local Government Code of the State of Texas under 
which the District was created.  However, the District is not included in any other governmental 
“reporting entity” as defined by the GASB in its Statement No. 14, “The Financial Reporting 
Entity,” and there are no component units included within the reporting entity. 

 
2. Basis of Presentation, Basis of Accounting 

 
a. Basis of Presentation 

 
Government-wide Statements:  The statement of net position and the statement of activities 
include the financial activities of the overall government.  Eliminations have been made to 
minimize the double-counting of internal activities.  These statements distinguish between the 
governmental and business-type activities of the District.  Governmental activities generally 
are financed through taxes, intergovernmental revenues, and other nonexchange transactions.  
Business-type activities are financed in whole or in part by fees charged to external parties.  
The District maintains no business-type activities. 

 
The statement of activities presents a comparison between direct expenses and program 
revenues for the different business-type activities of the District and for each function of the 
District’s governmental activities.  Direct expenses are those that are specifically associated 
with a program or function and, therefore, are clearly identifiable to a particular function.  The 
District does not allocate indirect expenses in the statement of activities.  Program revenues 
include (a) fees, fines, and charges paid by the recipients of goods or services offered by the 
programs and (b) grants and contributions that are restricted to meeting the operational or 
capital requirements of a particular program.  Revenues that are not classified as program 
revenues, including all taxes, are presented as general revenues. 
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NOTES TO FINANCIAL STATEMENTS 

For the Year Ended June 30, 2023 
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Fund Financial Statements:  The fund financial statements provide information about the 
District’s funds, with separate statements presented for each fund category.  The emphasis of 
fund financial statements is on major governmental and enterprise funds, each displayed in a 
separate column.  All remaining governmental and enterprise funds are aggregated and 
reported as nonmajor funds. 

 
The District reports the following major governmental funds: 
 
General Fund.  This is the District’s primary operating fund.  It accounts for all financial 
resources of the District except those required to be accounted for in another fund. 

 
b. Measurement Focus, Basis of Accounting 

 
Government-wide and Proprietary Fund Financial Statements:  These financial statements are 
reported using the economic resources measurement focus.  The government-wide and 
proprietary fund financial statements are reported using the accrual basis of accounting.  
Revenues are recorded when earned and expenses are recorded at the time liabilities are 
incurred, regardless of when the related cash flows take place.  Nonexchange transactions, in 
which the District gives (or receives) value without directly receiving (or giving) equal value 
in exchange, include property taxes, grants, entitlements, and donations.  On an accrual basis, 
revenue from property taxes is recognized in the fiscal year for which the taxes are levied.  
Revenue from grants, entitlements, and donations is recognized in the fiscal year in which all 
eligibility requirements have been satisfied. 
 
Governmental Fund Financial Statements:  Governmental funds are reported using the current 
financial resources measurement focus and the modified accrual basis of accounting.  Under 
this method, revenues are recognized when measurable and available.  The District does not 
consider revenues collected after its year-end to be available in the current period.  Revenues 
from local sources consist primarily of sales and use taxes.  Sales and use tax revenues and 
revenues received from the State are recognized under the susceptible-to-accrual concept.  
Miscellaneous revenues are recorded as revenue when received in cash because they are 
generally not measurable until actually received.  Investment earnings are recorded as earned, 
since they are both measurable and available.  Expenditures are recorded when the related 
fund liability is incurred, except for principal and interest on general long-term debt, claims 
and judgments, and compensated absences, which are recognized as expenditures to the 
extend they have matured.  General capital asset acquisitions are reported as expenditures in 
governmental funds.  Proceeds of general long-term debt and acquisitions under capital leases 
are reported as other financing sources. 
 
When the District incurs an expenditure or expense for which both restricted and unrestricted 
resources may be used, it is the District’s policy to use restricted resources first, then 
unrestricted resources. 
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3. Financial Statement Amounts 
 

a. Cash and Cash Equivalents 
 

Cash and cash equivalents are comprised of bank demand and time deposits (certificates of 
deposit). 

 
b. Sales and Use Tax 

 
The District is authorized to assess, and the Comptroller of Public Accounts collects and 
distributes to the District, a ½ % sales and use tax on qualified sales within the District. 
 

c. Capital Assets 
 
Purchased or constructed capital assets are reported at cost or estimated historical cost.  
Donated fixed assets are recorded at their estimated fair value at the date of the donation.  The 
cost of normal maintenance and repairs that do not add to the value of the asset or materially 
extend assets’ lives are not capitalized.  A capitalization threshold of $3,000 is used. 

 
Capital assets are being depreciated using the straight-line method over the following 
estimated useful lives: 
 

  Estimated 
Asset Class  Useful Lives 
   

Furniture & Equipment 
Collection Materials 
Building 

 5-10 
5 

20-40 
 

d. Receivable and Payable Balances 
 
The District believes that sufficient detail of receivable and payable balances is provided in 
the financial statements to avoid the obscuring of significant components by aggregation.  
Therefore, no disclosure is provided which disaggregates those balances. 
 
There are no significant receivables, which are not scheduled for collection within one year 
of year-end. 

 
e. Uses of Estimates 

 
The preparation of financial statements in conformity with GAAP requires the use of 
management’s estimates. 
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f. Fund Balances – Governmental Funds 
 
Fund balances of the governmental funds are classified as follows: 
 
Nonspendable Fund Balance – represents amounts that cannot be spent because they are either 
not in spendable form (such as inventory or prepaid insurance) or legally required to remain 
intact (such as notes receivable or principal of a permanent fund). 
 
Restricted Fund Balance – represents amounts that are constrained by external parties, 
constitutional provisions or enabling legislation. 
 
Committed Fund Balance – represents amounts that can only be used for a specific purpose 
because of a formal action by the District’s governing board.  Committed amounts cannot be 
used for any other purpose unless the governing board removes those constraints by taking 
the same type of formal action.  Committed fund balance amounts may be used for other 
purposes with appropriate due process by the governing board.  Commitments are typically 
done through adoption and amendment of the budget.  Committed fund balance amounts differ 
from restricted balances in that the constraints on their use do not come from outside parties, 
constitutional provisions, or enabling legislation. 
 
Assigned Fund Balance – represents amounts which the District intends to use for a specific 
purpose, but that do not meet the criteria to be classified as restricted or committed.  Intent 
may be stipulated by the governing board or by an official or body to which the governing 
board delegates the authority.  Specific amounts that are not restricted or committed in a 
special revenue, capital projects, debt service or permanent fund are assigned for purposes in 
accordance with the nature of their fund type or the fund’s primary purpose.  Assignments 
within the general fund convey that the intended use of those amounts is for a specific purpose 
that is narrower than the general purposes of the District itself. 
 
Unassigned Fund Balance – represents amounts which are unconstrained in that they may be 
spent for any purpose.  Only the general fund reports a positive unassigned fund balance.  
Other governmental funds might report a negative balance in this classification because of 
overspending for specific purposes for which amounts had been restricted, committed or 
assigned. 
 
When an expenditure is incurred for a purpose for which both restricted and unrestricted fund 
balance is available, the District considers restricted funds to have been spent first.  When an 
expenditure is incurred for which committed, assigned, or unassigned fund balances are 
available, the District considers amounts to have been spent first out of committed funds, then 
assigned funds, and finally unassigned funds. 
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g. Fair Value Measurements   
    

The District’s investments are reported at fair value in the accompanying statements of net 
position and balance sheet- governmental funds.  The methods used to measure fair value may 
produce an amount that may not be indicative of net realizable value or reflective of future 
fair values.  Furthermore, although the District believes its valuation methods are appropriate 
and consistent with other market participants, the use of different methodologies or 
assumptions to measure the fair value of certain financial instruments could result in a 
different fair value at the reporting date. 

 
The fair value measurement accounting literature establishes a fair value hierarchy that 
prioritizes the inputs to valuation techniques used to measure fair value.  This hierarchy 
consists of three broad levels as detailed below. 

 
Level 1 – Quoted prices in active markets for identical assets and liabilities, including equity 
and debt securities and derivative contracts that are traded in an active exchange market. 

 
Level 2 – Observable inputs other than Level 1 prices such as quoted prices for similar assets 
or liabilities; quoted prices in markets that are not active; or other inputs that are observable 
or can be corroborated by observable market data for substantially the full term of the assets 
or liabilities. 

 
Level 3 – Unobservable inputs that are supported by little or no market activity and that are 
significant to the fair value of the assets or liabilities. 

 
h. Investments 

 
Investments consist of money market funds, equity and fixed income mutual funds and 
exchange traded funds, multi-strategy mutual funds, real asset exchange traded funds, and a 
master limited partner exchange traded note.  Quoted market prices are used to value the 
District’s securities. 
 
The change in unrealized gain or loss of investments is included in the investment income on 
the statement of activities.  Realized gains and losses on sales of investments are included in 
investment income in the accompanying statement of activities. 
 

4. Pensions 
 

The District entered into a pension plan with the Texas County and District Retirement System 
(TCDRS) and adopted the accounting policies replated to the pension assets, deferred outflows of 
resources, and deferred inflows of resources in the statement of net position by adopting GASB 
Statement No. 68, Accounting and Financial Reporting for pensions.  For purposes of measuring 
the net pension asset, deferred outflows of resources and deferred inflows of resources related to 
pensions, and pension expense, information about the fiduciary net position of the Texas County 
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and District Retirement System (TCDRS) and additions to/deductions from TCDRS’s fiduciary 
net position have been determined on the same basis as they are ported by TCDRS.  For this 
purpose, plan contributions are recognized in the period that compensation is reported for the 
employee, which is when contributions are legally due.  Benefit payments and refunds are 
recognized when due and payable in accordance with the benefit terms.  Investments are reported 
at fair value. 
 

B. Deposits and Investments 
 

The District funds are required to be deposited and invested under the terms of a depository contract.  
The depository bank deposits for safekeeping and trust with the District’s agent bank pledged securities 
in an amount sufficient to protect District funds on a day-to-day basis during the period of the contract.  
The pledge of approved securities is waived only to the extent of the depository bank’s dollar amount 
of Federal Deposit Insurance Corporation (“FDIC”) insurance. 
 
1. Cash Deposits 
 

At June 30, 2023, the carrying amount of the District’s deposits (cash and interest-bearing savings 
accounts included in temporary investments) was $183,063.  The banks’ balance at the various 
banks was $207,926.  For the year ended June 30, 2023, the District’s deposits were fully insured 
by the Federal Deposit Insurance Corporation. 

 
2. Investments 
 

Public Funds 
 
The District is required by Government Code Chapter 2256, The Public Funds Investment Act, to 
adopt, implement, and publicize an investment policy.  That policy must address the following 
areas:  (1) safety of principal and liquidity, (2) portfolio diversification, (3) allowable investments, 
(4) acceptable risk levels, (5) expected rates of return, (6) maximum allowable stated maturity of 
portfolio investments, (7) maximum average dollar-weighted maturity allowed based on the stated 
maturity date for the portfolio, (8) investment staff quality and capabilities, and (9) bid solicitation 
preferences for certificates of deposit. 
 
The Public Funds Investment Act (“Act”) requires an annual audit of investment practices.  Audit 
procedures in this area conducted as a part of the audit of the general purpose financial statements 
disclosed that in the areas of investment practices, management reports and establishment of 
appropriate policies, the District adhered to the requirements of the Act.  Additionally, investment 
practices of the District were in accordance with local policies. 
 
The Act determines the types of investments, which are allowable for the District.  These include, 
with certain restrictions, (1) obligations of the U.S. Treasury, certain U.S. agencies, and the State 
of Texas, (2) certificates of deposit, (3) certain municipal securities, (4) money market savings 
accounts, (5) repurchase agreements, (6) bankers acceptances, (7) mutual funds, (8) investment 
pools, (9) guaranteed investment contracts, and (10) common trust funds. 
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The District’s investments are categorized to give an indication of the level of risk assumed by the 
District’s investments. 

 
Investment or            

Investment Type Maturity Ratings Fair Value

Security Service FCU, CD 292 * Not rated $ 104,195     
Randolph Brooks FCU, CD 57 * Not rated 25,268       
TexPool 39 ** AAAm 10,323       
TexPool Prime 50 ** AAAm 1,152,524   

     Total investments $ 1,292,310   

* Number of days

** Average number of days  
 
The District has used the following fair value measurements as of June 30, 2023: 
 

Cost Rating % Held

Certificates of Deposit 129,463$      not rated 10%

TexPool 1,162,847     AAAm 90%

Total investments 1,292,310$   100%

 
 

3. Analysis of Specific Deposit and Investment Risks 
 

GASB Statement No. 40 requires a determination as to whether the District was exposed to the 
following specific investment risks at year end and, if so, the reporting of certain related 
disclosures: 

 
a. Credit Risk 

 
Credit risk is the risk that an issuer or other counter party to an investment will not fulfill its 
obligations.  The ratings of securities by nationally recognized rating agencies are designed to 
give an indication of credit risk.  At year end, the District’s investments, other than those 
which are obligations of or guaranteed by the U.S. Government, are related as to credit quality. 
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b. Custodial Credit Risk 
 

Deposits are exposed to custodial credit risk if they are not covered by depository insurance 
and the deposits are uncollateralized, collateralized with securities held by the pledging 
financial institution, or collateralized with securities held by the pledging financial 
institution’s trust department or agent but not in the District’s name. 
 
Investment securities are exposed to custodial credit risk if the securities are uninsured, are 
not registered in the name of the government, and are held by either the counterparty or the 
counterparty’s trust department or agency but not in the District’s name. 
 
At year end, the District was exposed to custodial credit risk. 
 

c. Concentration of Credit Risk 
 

This risk is the risk of loss attributed to the magnitude of a government’s investment in a 
single issuer.  At year end, the District had investments representing more than 5% of total 
investments. 
 

d. Interest Rate Risk 
 

This is the risk that changes in interest rates will adversely affect the fair value of an 
investment.  At year end, the District has a formal investment policy that limits investment 
maturities as a means of managing its exposure to fair value losses arising from increasing 
interest rates. 
 

e. Foreign Currency Risk 
 
This is the risk that exchange rates will adversely affect the fair value of an investment.  At 
year end, the District was exposed to foreign currency risk. 
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C. Capital Assets 
 

Capital asset activity for the period ended June 30, 2023 was as follows: 
 

Beginning Ending
Balances Increases Decreases Balance

Governmental Activities:

Capital assets not being depreciated:
Land $ 124,095       $ 1,250,412   $ -             $ 1,374,507
Artwork 15,350        -                -             15,350
Work in Progress 27,298        -                -             27,298
Total Capital assets not being depreciated 166,743       1,250,412   -             1,417,155   

Buildings and Improvements 3,767,154    -                -             3,767,154
Equipment 98,929        4,745         -             103,674
Furniture 337,140       -                -             337,140
Collection 878,564       113,961      992,525
Total Capital assets being depreciated 5,081,787 118,706 0 5,200,493
    Less accumulated depreciation for:
       Building and improvements (1,106,602)   (94,179)      -             (1,200,781)
       Equipment (93,457)       (2,773)        -             (96,230)
       Furniture (337,140) -                -             (337,140)
      Collection (713,654)     (55,792)      -             (769,446)
        Total accumulated depreciation (2,250,853) (152,744) 0 (2,403,597)
        Total capital assets being depreciated, net 2,830,934 (34,038) -             2,796,896
Governmental Activities capital assets, net $ 2,997,677 $ 1,216,374 $ -             $ 4,214,051

 
 

D. Long-Term Obligations 
 

1. Long-Term Obligation Activity 
 

The District entered into an Interlocal Cooperative Agreement with the County of Comal, Texas 
for a $4.7 million Combination Tax and Revenue Certificates of Obligation, Series 2006 Bond.  
The District remits monthly payments to the County of Comal, Texas.  Changes in long-term 
obligations for the period ended June 30, 2023 are as follows: 

 

Balance 
6/30/2022 Increase Decrease

Balance 
6/30/2023

Due        
Within

General obligation bonds 2,198,750$   -$                118,750$      2,080,000$   120,000$      
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2. Debt Service Requirements 
 
Future debt service payments are as follows: 
 

Year Ending
June 30, Principal Interest Total

2024 120,000$        39,312$          159,312$          
2025 123,750         37,044            160,794           
2026 125,000         34,705            159,705           
2027 125,000         32,343            157,343           
2028 128,750         29,980            158,730           

2029-2033 681,250         112,597          793,847           
2034-2038 737,500         46,069            783,569           
2038-2039 38,750           732                39,482             

Totals 2,080,000$     332,782$        2,412,782$       

Long-Term Obligations

 
 

Interest rates on long-term obligations is 1.89%. 
 

E. Retirement Plan 
 
1. Plan Description 

 
The District participates in the Texas County and District Retirement System (TCDRS), which is a 
statewide, agent multiple-employer, public employee retirement system. 
 

2. Benefits Terms 
 
a. All full- and part-time non-temporary employees participate in the plan, regardless of the 

number of hours they work in a year.  Employees in a temporary position are not eligible for 
membership. 

 
b. The plan provides retirement, disability, and survivor benefits. 
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c. TCDRS is a savings-based plan.  For the District’s plan, 5% of each employee’s pay is deposited 
into his or her TCDRS account.  By law, employee accounts earn 7% interest on beginning of 
year balances annually.  At retirement, the account is matched at an employer set percentage 
(current match is 100%) and is then converted to an annuity. 
 

d. The District’s contribution rate is calculated annually on an actuarial basis, although the 
employer may elect to contribute at a higher rate.  The District contribution rate is based on the 
TCDRS Act.  The employee contribution rates are set by the District and are currently 5%.   
 
Contributions to the pension plan from the District for 2022 are shown in the Schedule of 
Employer Contributions. 
 

e. The most recent annual comprehensive financial report for TCDRS can be found at the 
following link, TCDRS.org/Employer. 

 
 

3. Employees covered by benefit terms 
 

At the December 31, 2022 valuation and measurement date, the following employees were covered 
by the benefit terms: 

 
Inactive employees or beneficiaries currently receiving benefits 2
Inactive employees entitled to but not yet receiving benefits 3
Active employees 14
     Total 19

 
4. Net Pension Asset 

 
The District’s net pension asset was measured at December 31, 2022 and the total pension liability 
(TPL) used to calculate the net pension asset was determined by an actuarial valuation as of that 
date.  The December 31, 2022 actuarial valuation is the most recent valuation. 
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5. Changes in Net Pension Asset 
 

Increase
(Decrease)

Total Pension Plan Fiduciary Net Pension
Liability Net Position Liability (Asset)

(a) (b) (a) - (b)

Balance at December 31, 2021 107,334$     124,960$        (17,626)$        
Changes for the year:

Service cost 28,830         -                    28,830           
Interest on total pension liability (1) 10,263         -                    10,263           
Effect of plan changes (2) -                 -                    -                   
Effect of economic/demographic gains or losses 4,694          -                    4,694             
Effect of assumptions, changes or inputs -                 -                    -                   
Refund of Contributions -                 -                    -                   
Benefit payments (2,271)         (2,271)            -                   
Administrative expense -                 (95)                95                 
Member contributions -                 22,035           (22,035)          
Net investment income -                 (10,890)          10,890           
Employer contributions -                 22,035           (22,035)          
Other (3) -                 5,988             (5,988)            

Net changes 41,516         36,802           4,714             

Balance at December 31, 2022 148,850$     161,762$        (12,912)$        

(1) Reflects the change in the liability due to the time value of money.  TCDRS does not charge fees or interest.

(2) No plan changes valued.

(3) Relates to allocation of system-wide items.  
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6. Actuarial Assumptions 
 
The total pension liability in the December 31, 2020 actuarial valuation was determined using the 
following actuarial assumptions: 
 

Actuarial valuation date December 31, 2022
Actuarial cost method Entry age (level percent of pay)
Amortization method Straight-Line amortization over Expected
Remaining amortization period 0.0 years
Smoothing period 5 year smoothed market
Actuarial assumptions:

Inflation 2.50%
Salary increase Varies by age and service, 3% average o
Investment rate of return 7.6% gross of administrative expenses  

 
7. Discount Rate 
 

The discount rate used to measure the total pension liability was 7.60%.  The previous year rate 
was 7.60%.  The projection of cash flows used to determine the discount rate assumed that 
contributions from plan members and those of the contributing employers and the non-employer 
contributing entity are made at the statutorily required rates.  Based on those assumptions, the 
pension plan’s fiduciary net position was projected to be available to make all future benefit 
payments of current plan members.  Therefore, the long-term expected rate of return on pension 
plan investments was applied to all periods of projected benefit payments to determine the total 
pension liability.  The long-term rate return on pension plan investments is 7.60%.  The long-term 
expected rate on pension plan investments was determined using a building-block method in which 
best-estimates ranges of expected future real rates of return (expected returns, net pension plan 
investment expense and inflation) are developed for each major asset class.  These ranges are 
combined to produce the long-term expected rate of return by weighing the expected future real 
rates of return by the target asset allocation percentage and by adding expected inflation. 
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Best estimates of geometric real rates of return for each major asset class included in the systems target asset 
allocation as of April 2022 are summarized below: 
 
 

Geometric

Target Real Rate

Asset Class Benchmark Allocation (1) of Return (2)

US Equities Dow Jones U.S. Total Stock Market Index 11.50% 4.95%

Global Equities MSCI World (net) Index 2.50% 4.95%

International Equities-Developed MSCI World Ex USA (net) 6.00% 4.95%

International Equities-Emerging MSCI World Emerging Markets (net) Index 6.00% 4.95%

Investment-Grade Bonds Bloomberg Barclays U.S. Aggregate Bond Index 3.00% 2.40%

Strategic Credit FTSE High-Yield Cash-Pay Capped Index 9.00% 3.39%

Direct Lending Morningstar LSTA US Leveraged Loan TR USD Index 16.00% 6.95%

Distressed Debt Cambridge Associates Distressed Securities Index (3) 4.00% 7.60%

REIT Equities 67% FTSE NAREIT All Equity REITs Index + 33% S&P Global REIT  Index 2.00% 4.15%

Master Limited Partnerships (MLPs) Alerian MLP Index 2.00% 5.30%

Private Real Estate Partnerships Cambridge Associates Real Estate Index (4) 6.00% 5.70%

Private Equity Cambridge Associates Global Private Equity and Venture Capital Index (3) 25.00% 7.95%

Hedge Funds Hedge Fund Research, Inc. (HFI) Fund of Funds Composite Index 6.00% 2.90%

Cash Equivalents 90-Day U.S. Treasury 2.00% 0.20%

(1) Target asset allocation adopted at the March 2023 TCDRS Board meeting.

(2) Geometric real rate of return equal the expected return minus the assume inflation rate of 2.30%, per Cliffwater's 2023 captial market assumpti

(3) Includes vintage years 2005-present of Quarter Pooled Horizon IRRs.

(4) Includes vintage years 2007-present of Quarter Pooled Horizon IRRs.

(5) Includes vintage years 2006-present of Quarter Pooled Horizon IRRs.  
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8. Discount Rate Sensitivity Analysis 
 
The following presents the net pension liability of the employer, calculated using the discount rate 
of 7.60%, as well as what the District net pension liability would be if it were calculated using a 
discount rate that is 1 percentage point lower (6.60%) or 1 percentage point higher (8.60%) than the 
current rate. 
 

1% Decrease in Current 1% Increase in
Discount Rate Discount Rate Discount Rate

(6.60%) (7.60%) (8.60%)

Total pension liability 173,394$        148,850$        128,940$        
Fiduciary net pension 161,763          161,762          161,763          

   Net pension liability (asset) 11,631$          (12,912)$        (32,823)$        

 
 

 
9. Pension Assets, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 

Resources Related to Pensions 
 

January 1, 2022
through

December 31, 2022
Service cost 28,830$                      
Interest on total pension liability (1) 10,264                        
Effect of plan changes -                                
Administrative expenses 95                              
Member contributions (22,035)                       
Expected investment return net of investment expenses (11,276)                       
Recognition of deferred inflows/outflows of resources:

Recognition of economic/demographic gains or losses 1,906                          
Recognition of assumption changes or inputs 545                            
Recognition of investment gains or losses 2,046                          
Other (2) (5,989)                         

Pension expense 4,386$                        

(1) Reflects the change in the liability due to the time value of money.
TCDRS does not charge fees or interest.

(2) Relates to allocation of system-wide items.

Pension Expense
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10. Changes Since the Prior Actuarial Valuation 
 
The District reported deferred outflows and deferred inflows of resources related to the pension 
from the following sources: 
 

Deferred Inflows Deferred Outflows
of Resources of Resources

Differences between expected and actual experience 210$                 10,287$             
Changes in assumptions 438                   2,527$               
Net difference between projected and actual earnings -                       10,281               
Contributions made subsequent to measurement date -                       11,847               

648$                 34,942$             

 
 
Amounts currently reported as deferred outflows and inflows of resources related to pensions, 
excluding contributions made subsequent to measurement date, will be recognized in pension 
expense as follows: 
 

June 30,

2023 4,439$             
2024 4,400              
2025 4,466              
2026 6,917              
2027 1,557              

Thereafter (3) 668                 
22,447$           

(3) Total remaining balance to be recognized future years, if any.  Note that additional
future deferred inflows and outflows of resources may impact these numbers.  

 
F. Risk Management 

 
The District is exposed to various risks of loss related to torts, theft, damage or destruction of assets, 
errors and omissions, injuries to employees, and natural disasters.  The District purchased commercial 
insurance to cover general liabilities.  There were no significant reductions in coverage in the past year 
and there were no settlements exceeding insurance coverage for each of the past three fiscal years. 

 
G. Subsequent Events 

 
Management has evaluated subsequent events as of November 14, 2023, the date the financial 
statements were available to be issued. 

 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

REQUIRED SUPPLEMENTARY INFORMATION 
 
 
Required supplementary information includes financial information and disclosures required by the Governmental 
Accounting Standards Board but not consider a part of the basic financial statements. 
 
 
 

 



Variance

Actual Positive

Original Final Amounts (Negative)

REVENUES

    Taxes:

         Sales Tax 1,629,750$      1,839,226$      1,829,051$      (10,175)$          

              Total Taxes 1,629,750        1,839,226        1,829,051        (10,175)            

    Service Fees:

        Service Fees 6,800               13,063             13,348             285                  

              Total Fines, Forfeitures and Costs 6,800               13,063             13,348             285                  

    Investment Income:

         Investment Income (Note B) 3,500               72,589             72,589             -                      

    Other Revenues:

        Contributions 1,100               2,207               54,406             52,199             

        Grants -                      -                      4,145               4,145               

              Total Other Revenue 1,100               2,207               58,551             56,344             

                     TOTAL REVENUES 1,641,150        1,927,085        1,973,539        46,454             

EXPENDITURES

    General Government:

              Administrative 4,200               4,200               10,043             (5,843)              

                    Total General Government 4,200               4,200               10,043             (5,843)              

     Library:

              Personnel 778,800           778,800           699,032           79,768             

              Utilities, Internet, etc. 52,025             52,328             48,760             3,568               

              Supplies 38,350             42,372             38,489             3,883               

              Maintenance, equipment & technology 131,835           131,835           123,474           8,361               

              Professional fees 26,925             26,925             15,570             11,355             

              Library programs 20,325             20,325             25,106             (4,781)              

              Advertising 4,000               4,000               3,694               306                  

              Insurance 12,500             12,500             12,777             (277)                 

              Miscellaneous 8,400               9,097               5,139               3,958               

                    Total Library 1,073,160        1,078,182        972,041           106,141           

     Debt Service:

              Principal 118,750           118,750           118,750           -                      

              Interest 41,560             41,560             41,792             (232)                 

                    Total Capital Outlay 160,310           160,310           160,542           (232)                 

     Capital Outlay:

              Other -                      -                      1,255,157        (1,255,157)       

              Collection 115,000           115,000           113,961           1,039               

                    Total Capital Outlay 115,000           115,000           1,369,118        (1,254,118)       

                           TOTAL EXPENDITURES 1,352,670        1,357,692        2,511,744        (1,154,052)       

Excess Revenues Over (Under) Expenditures 288,480           569,393           (538,205)          (1,107,598)       

Net Changes in Fund Balance 288,480           569,393           (538,205)          (1,107,598)       

Fund Balance - Beginning of Year 2,538,281        2,538,281        2,538,281        -                      

Fund Balance - End of Year 2,826,761$      3,107,674$      2,000,076$      (1,107,598)$     

The accompanying notes are an integral part of this statement.
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2022 2021 2020 2019 2018
TOTAL PENSION LIABILITY

Service cost $ 28,830        25,218        20,367        19,585        9,098          
Interest on total pension liability (1) 10,263        7,204          4,149          2,301          737             
Effect of plan changes (2) -                 -                 8,631          -                 -                 
Effect of economic/demographic gains or losses 4,694          6,838          2,049          486             (730)           
Effect of assumptions, changes or inputs -                 (612)           4,423          -                 -                 
Refund of Contributions -                 -                 -                 -                 -                 
Benefit payments (2,271)        (1,743)        (101)           (566)           -                 
  Net change in total pension liability 41,516        36,905        39,518        21,806        9,105          
Total pension liability, beginning 107,334      70,429        30,911        9,105          -                 
Total pension liability, ending (a) $ 148,850      107,334      70,429        30,911        9,105          

FIDUCIARY NET POSITON
Benefit payments $ (2,271)        (1,743)        (101)           (566)           -                 
Administrative expense (95)             (68)             (50)             (28)             (8)               
Member contributions 22,034        18,959        13,526        12,463        4,898          
Net investment income (10,890)      19,223        3,877          1,648          109             
Employer contributions 22,034        18,959        13,526        12,463        4,898          
Other (3) 5,989          1,044          801             838             292             
  Net change in fiduciary net positon 36,801        56,374        31,579        26,818        10,189        
Fiduciary Net Position, beginning 124,961      68,586        37,007        10,189        -                 
Fiduciary Net Position, ending (b) $ 161,762      124,960      68,586        37,007        10,189        

Net pension liability ending = (a) - (b) $ (12,912)      (17,626)      1,843          (6,096)        (1,084)        

Fiduciary Net Position as a % of total pension liability 108.67% 116.42% 97.38% 97.38% 111.91%

Pensionable covered payroll $ 379,187       379,187       338,143       311,564       122,445       

Net pension asset as a % of covered payroll 0.46% 0.46% 0.55% -1.96% -0.89%

Measurement dates 12/31/2022 12/31/2021 12/31/2020 12/31/2019 12/31/2021

GASB 68 requires 10 fiscal years of data to be provided in this schedule.  This is the fifth year of
implementaion of GASB 68.  The District will develop the schedule prospectively.
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Actual
Actuarially Actual Contribution Pensionable Contribution

Year Ending Determined Employer Deficiency Covered as a % of
June 30, Contribution Contribution (Excess) Payroll (1) Covered Payroll

2018 $ 3,196            4,898            (1,702)         122,445       4.0%

2019  8,132            12,463          (4,331)         311,564       4.0%
 

2020 8,251            13,526          (5,275)         338,143       4.0%

2021 10,390          18,959          (8,569)         379,187       5.0%

2022 14,190          22,035          (7,845)         440,690       5.0%

(1) Payroll is calculated based on contributions as reported to TCDRS.

GASB 68 requires 10 fiscal years of data to be provided in this schedule.  This is the fifth year of
implementaion of GASB 68.  The District will develop the schedule prospectively.
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